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)RRWEDOO

%HORZ LV FRSLHG WKH 3UHVV 5HOHDVH PBGHWHRRD UWRURP/ GG
ODXQFK RI DQ H[FLWLQJ QHZ WDEOH |RRWED Q@ YBIQG XTUKL Y Z W
ILUVW VRKHHUDRQJ XS $0DY SKHD QBWLRQ VHHPV NHHQ WR VHH
QXPEHU RI FRPPHQWY PDGH HQFRXUDJLQJ KLP WR GR VR

(;&/86,9( 35(66 5(/($6( WR WKH %ULWIRRV JRUXP 78(6'$< WK 0D
'HDU IHOORZ IRRVEDOO IDQV

, DP SOHDVHG WR DQQRXQFH WKH DUULNH GH YIH QRISPHIED F RR!
1RUWK (DVW 'DRODDCO@QH®W RQ@PDKDZN 7DEOH )RRWEDOO

KWWS 72727Z WWIRRWEDOO FR XN

7TRPDKDZN 7DEOH )RRWEDOO LV D QHZ 'DUORRBWRY ERGHGHKRK
URRWYV WDEOH IRRWEDOO OHDJXHV ORFDOO\

7KH &RPSDQ\ IXQGHG E\ JRYHUQPHQW JUD QWY H 2RWR WK IVDEE O L
EXVLQHVV SOD@HVSURKEGH YHQXHV ZLWK D IUHH *DUO X®IGRR& F
RUGLQDWRU ZKR ZLOO EH RQ KDQG WR WXKSKRRQW WXW YIHR XN
SUHPLHU OHDJXH IRRWEDOO EDFN WR WKH 1RUWK (DVW

'H SXUFKDVH WKH WDEOHV LQVWDOO WKHPRPBR®LWKRQV UD
UHVXOWY UDQNLQJVZRIQWRODNHZHERLWHKH WD BGH HQWRLIPG RARRI KIHW
YHQXH WDNHV SOXV WKH\ EHQHILW ITURRIKWWD FXVWRPHUV |

7KH EXVLQHVV FRPPHQFHG WKLV ZHHN D Q GWXMHU HOHD WIDW I8N0 R
'DUOLQJWRQ WKH ORGHO 7 (GLQEXUJK 'ULYH 'DUOLQJWRQ

2XU SRWHQWLDO FXVWRPHUV DUH FROOHENV :ZRWNDSWDEB HFD)
LQIRUPDWLRQ SKRQH RU WHI[W

‘H LQWHQG WR RIILFLDOO\ ODXQFK WKHDPRBIWD QQZXWK DQ $PDW
7KLY VRXQGY D WUHPHQGRXV YHQWXUH XEFHKXRSHK X2 O\0OZEB GG |
WKH KDUG ZRUN RI ODUWLQ DQG KLV |H@MAREHPEW KX WO XNO/G BX
ZKHUHYHU KHOS LV UHTXLUHG

*RRG /XFN IRU WKH IXWXUH
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ODUWLQ /DQGHUV NLQGO\ RITHUHG VRPHEVG HWXOHHUD V® | R H A DBAHLARR
FRPPHQWY RQ WKH H[FLWLQJ IXWXUH MRRRDMEDMODKHUH LV SODQQH!

7TRPDKDZN 7DEOH )RRWEBD ODUW DQHWRQGEDVHG FRPSDQ\ ZHH
WKH PDNLQJ

2XU DLP LV WR H[SDQG LQWHUHVW D Q\® DHRIRWLEDL.G O VDIQRX) ¥ DLNH J'
SRSXODU DV UHIHOLGEMWERB® ARUWK (DVW

:KDW PDNHV XV GLITHUHQW

‘H SURYLGH WKH KLJK VSHF ,WDOLDQ *DW @& DRDGD WILE &/ Y BI@ XH
WDEOH DQG WKH OHDJXH ODQDJHU DUH SWRYRWKGQRU )5(( WKF

2XU OHDJXH ODQDJHU ZLOO VHW XS D OHDWWCH HQDDWD BEXHE WWEKE®
VXFFHVVIXOO\ PDQDJHG

'H ZLOO DOVR VXSSO\ WDEOHV WR FROBHVHHWQ X Q@UWRHWGIHWLRINV 2
ZKR VXSSRUW RXU DLP DQG ZLVK WR GHYHORS OXQFK WLPH OHI

2Q OHDJXH QLJKWV ZLWK WKH /DQGORUWGVPHMIFKLUHVKQ WAH &6
HWF RQ WKH SXEV SODVPD 79 XVLQJ D SKAHWBB®RI$ HAR WR IBARRINJ 85

7KLV QRYHO DSSURDFK DGGV WR WKH H[RKMOSPH QMQ R U DWKH RRE
30D\HUV HQMR\ VHHLQJ WDEOHV EHLQHQQVWDQWO\ XSGDWHG C

7KLV LQIRUPDWLRQ LV WKHQ X3DRWEHHG RWREURE ERHENMNL VS B D\ H
PROQLWRU WKHLU RZQ SURJUHVV DQG FUWHKHXBRZQVNK RWKHU UF

‘H DLP WR FUHDWH D ORFDO UDQNLQJ V\WWWPRWR HQFRXUDJH O

7TKHUH DUH QR FZDWHEKIHFDG RQ WDEOH IRRWEDOO DQG BIOPXAMAM
TXLFNO\ VR ZH FDQ HVWDEOLVK RQH RIUWIRHHUUYMD HXHW 7@ EQ H

7TRPDKDZN WDEOH IRRWEDOO SODQV LWV VRRXEQD® HIDK TKK FAL &
WKH ORGHO 7 SXE RQ -XO\ WK

7KH IRUPDW ZLOO EH EDVHG RQ WKH IRRIVEG ORH @RI @& OFRX E HD
DWWHQG
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‘TABLE rooTBALL

2XU DLP LV VWRSIHW 'DUOLQJWRRVW QG JIRIWK SOD\LQJ WDEOH |

7KH EXVLQHVV PRGHO LV VLPBSMKH :HDIQPI$RWBEWRSIRRWEDOGC
SRXQGV IURP ,WDO\ :H OHDVH WKHP WR BKE \Z DFQOXE \R QIHQ GRIQN

2QFH D PRQWK ZH FRO @WHRNIWKH WBNUQRHVQW WR \RX WKH KRVYV

7TRPDKDZN 7DEOH )RRWEDOO LVDRZAQIGRESARXUQIWUWK IRRWE
SOD\HU SURILOHV

2ZHQ $PRYV SLFKPRQG

JRUPHU 1RUWKHUQ (FKR MRXUQDOLVW QRZHXFBRRQW LRO HVIKRH % % &
DOO LWV VSHOOLQJ HUURUV 7KH FRPSDQ\ V EHVW WDEOH IRRWE

ODUWLQ /DQGHUYV 'DUOLQJWRQ

'RQ D 1RUWKHUQ (FKR /RFDO +HUR DZDUG LQU 'DUDQG JIDRQQRF
<HDU LQ $ NQLJKWKRRG FDQ W EHDDW RQI ZRQY KY VI RAS DVUKHH W L
WR HDUQ D IUHH KDLU WUDQVSODQW

6DUDK /DQGHUYV 'DUOLQJWRQ

BWXGLHV PHQWDO KHDOWK QXUVLQJ DW RBBV \PLHFPHE 18 Q LRYIHW K HW \
WKH RQO\ SHUVRQ ODUWLQ FDQ EHDWUDIWYWDEQRX RRWERGH 0DR\

*HRUJH 20OLYHU 'DUOLQJIJWRQ

7KH ZLO\ YHWHUDQ RI WKH 7RPDKDZN WHDPHQWHEHJHQU @W ID F
HIFHOOHQW DW IL[LQJ WKLQJV 1RWRI FR>
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8. )RRVEDOO 3URPRWLRQV DUH SURXG WR SUWVRRQWKWMKS8. YRRFE
7TRXU

7+( 0$-25,76) 0$67(5 6(5,(6

(67.087(' 35.,=()81..

7TDEOH 7\SH 7RUQDGR

'DUUHOQV +ROLGEROHYHGIRHDU %YULVWRO %6 74

'KHQ -XO\ W&

%RRN \RXU URRP 12: 7HO

, QWURGXFWLRQ

7KLV LV WKH PDLQ HYHQW RI WKH \HDU RRHFXOPL @D WRRVEDBO C
ODUJHVW HYHQW RI WKH VHDVRQ 7+( 0$-%5FR7%6L0PN® HWD 6 HLLQ
LQWHUHVW DOUHDG\ DW D KLJK PDNLRV WXM/KHYS Q WKWK Hi PHRY
HYHU\WKLQJ \RX FRXOG ZLVK IRU WRQV FXIDQFHQWR $RE YHY HRIX
VRPH RI WKH EHVW LQ WKH ZRUOG D VKSIHMRXOWG VGG FILLRHXDMY F

7KLV LV WKH ODVW HYHQW RI WKH VHDVR®¥WRHRE WH IWX 8 UsH
&KDPSLRQVKLSV LQ #XMJIXMWW RRIX®Q/

7KLV LV DOVR WKH ODVW HYHQW WR SURYHN ARXRXZRWW K KU U
ZKLFK ZLOO EH YRWHG DW WKHVIMWRXWHYHQW RI QH[W VHDVRQ

7KLY WRXUQDPHQW ZLOO EH SD\RXW PLQXV FRVWYV

7KH KLIJKHVW SODFHG $PDWHXU $1' WKH KLJKHVW S®HNE HGE Q41D
7+( 0$-25 ZLOO ZLQ )5(( (175< LQWR 2SHQ 6LQJOHDWS 1W RIS HQ
WRXUQDPHQW RI WKH 6HDVRQ 7RXU

7+,6 72851%$0(17 :,// 86( 7+( 2)),&,$/ %)$ 5%1.,1* /,67&RN'75,%87(
72:$5'6 7+( 32< 5%1.,1*6
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(YHQW VFKHGXOH

JULGD\
5HILVWUDWLRQ 2SHQV
JRUZDUG 6KRRMRRIXW6LQJIJOH (OLPLQDWLRQ
+3UR $PURXSYV 6LQJOH (OLPLQDWLRQ
BHQLRU 6L*WRXSBW 6LQJOH (OLPLQDWLRQ
+1R 3UR 'RXEOHV ODVWHRXRXEOMMH (OLPLQDWLRQ ERWK
BHQLRU 'RXHRNKNSV 6LQJOH (OLPLQDWLRQ

6DWXUGD\
+5HJLVWUDWLRQ 2SHQV SOD\HUV PXVW HH QHIY.N@W IRHGW K
HQWHU
+2SHQ 6LQIRHEOH (OLPLQDWLRQ
+%HIJLQQHUV "RIECBHNG6LQJIOH (OLPLQDWLRQ
+$PDWHXU 6LQJOHV BHPIUBMBVRXBOEBW (OLPLQDWLRQ DOO
+$PDWHXU 'RXER¥SIN 6LQJOH (OLPLQDWLRQ
+0L[HG 'RXE@RXSYV 6LQJOH (OLPLQDWLRQ
+ RPH® 6LQJOHV 3URURXBOHAM QJOH (OLPLQDWLRQ ERWK
+1R 3UR 6LOUBRKSY 6LQJOH (OLPLQDWLRQ
+2SHQ 6LQJOHV )LQDO
+)UHH%UE3 *URXSV 6LQJOH (OLPLQDWLRQ WR BQW HLY ISQW\H

6XQGD\

+5HJLVWUDWLRQ 2SHQV

+2SHQ 'RXE®X¥OH (OLPLQDWLRQ
%HIJLQQHUV BURNBWWLQIJOH (OLPLQDWLRQ
XQLRU 6LQJOHV 6HPWRMBVEQQAOBIN (OLPLQDWLRQ
RPH® 'RXEOCHNNRXSV 6LQJOH (OLPLQDWLRQ
++DQGLFDSSHG *RREGMWLQJOH (OLPLQDWLRQ
+3UR 6LQJOHV -XQEBEX8XBQBVYOH (OLPLQDWLRQ
+2SHQ 'RXEOHV )LQDO

+-
+:

30D\HUV PD\ HQWHU UDQNHG HYHQWV RIDERNIHIWKHIN BRDQN6 7 (
30HDVH QRWH WKDW %HJLQQHUV DUHLWKRKH %L % K DHNVL/QW K |

3OD\HUVY DUH HQFRXUDJHG WR HQWHU WRMW 26 HHQ MWYUH Q WHVENRZD

HYHQWYV LI WKH\ HQWHU %27+ 2SHQ HY HRUXWP [3RH DACHO VEHHWID K 19 \
WDEOH GHN¥RXQWHG SDFNDJHV DUH DYDLODEOH

KWWBUXP EULWIRRYV FRP IRUXPWLHZWRSLF SK:
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7KH :HOVK )RRVEDOO &KDPSLRQVKLSYVY ZLOO EH KHOG
OXPEOHV <DFKW &OXE OXPEOHV 6ZDQ
WK WK -XQH
[ *DUODQGR ODVWHU &KDPSLRQ 7DEOHYV

6FKHGXOH

)UL SK3

6DW DFPDWIBKBL3BRBR 6LQIHBOD\HUV FDQ FKRRVH RQH GLYLV
DW WKHLU RZQ RU KLJKHU UDQN

6DW 1RRIHQ 6LQIOHV

6DW SPRYLFH 6LOGBOHYV

6DW SMRPHQ V 6LQJOHYV

6DW SXQLRU 6LQJOHV 6HQLRURWQBAE@HY HQWULHV *6( LI RU P
6DW SXQLRU 'RXEOHV 6HQLRU 'RXEIGIHMU WHDPV *6( LI RU PR
6DW SEPHPL3WRKEOHY/(

6DW SPL[HG 'RXEQHYV

6DW SHDQGLFDS 'R%6EOBI@UVR FRXOG EH 6XQGD\ LI ZH ORRN OLN
6XQ DBUDFWLFH DQG (YHQWYV &RQWLQXH LI QHHGHG

6XQ DBPDWHXU 'RXEOHV 3UR 'RXHEOHV RAUABXMUYHQWULHV *6(
6XQ 1RROHQ 'RXEQHYV

6XQ SRRYLFH 'RXBQHYV

6XQ SPRPHQ V 'RXEQHV

6XQ SBUBP 'RXEOHM.| RU IHZHU HQWULHV *6( LI RU PRUH

7KH YHQXH
,V D ODUJH OLJKW RSHQ DUHD ZLWK SOGG®R/ \WRIEQSNFHVIRY OO °
HDWLQJ DQG VHDWLQJ VSDFH 7KH EDU ZLRL.GGEHIRWHGKHRIP ZL
UHDO DOHV DYDLODEOH DW D SLQWXW RRIGHZGO O | BER PV MUK¥H
VLPSOH DQG LQH[SHQVLYH $Q RSHQ DLRNURRIGALO)NVQD YDQOG D
YLHZV DQG KRSHIXOO\ VRPH UD\V 7KHUHSL\RDO\ED OOPRLQ RS 7F
7UDYHOOLQJ

JURP WKH HDVW H[LW WKH 0 DW MXQFWDRQ@LOOD®® GJRXS/\D!
JURP -XQFWLRQ FRQWLQXH DORQJ WKH $EOMAR 6RDQYHMW D RBG.
HYHU\ URXQGDERXW DQG WUDIILF O I0J&D H7 RH 0XP¥EW HEVK LR MDKIH
3DUNLQJ

3DUN LQ.QWKBRFN FDU SDUN RSSRVLWW \WKUH HO¥&WRR S\ GD\
3DUN DW WKH URDGVLGH IRU IUHH

)XUWKHU 'HWDLOV

JRU IXOO GHWDLOV RI HQWU\ IHHV D Q GNKBIF%D LM IGRIRAF RRQXWPY S

KWWRUXP EULWIRRYVY FRP IRUXP YMHZWRSLF
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—® &KDPSLRQVKLS 6HULH

5RE $WKD SURGXFHG VRPH JUHDW UHVXOZN\D QMQ W R §IHQR'@ PLEXH:\
ODVWHU 'RXEOHV ZLWK XQGLVSXSRWEGO IRMEE D R O RWHIGRHIFRQQ R/
WKH 2SHQ 6LQJOHV +HUH LV KLV UHSRUWPDV SRVWHG RQ WKH ¢

*UHDW WRXUQDPHQW WKDQNV WR -3 | OO QRWKNH QUHB PHZK R/ KIDPJ

0\ EHVW HYHU %RQJLQL WRXUQDPHQW ZBUPK WKPISG LR/GI G RE]DYL
\HDUV 30D\LQJ ZLWK )UHG KHOSHG ZH ERPIROW DREIOR X U HPR WIFQ®
ERWK SUR ODVWHU GRXEOHV ZDV UG HWBRRRN: BVWRPKIQDIWH HY
LQFUHGLEOH KH MXVW GRHVQ W PDNH PH VUADKWVW RIOZD \IVWV Wi
HYHU\WKLQJ KH GRHV LV ZHOO WKRXJKW RXW

26 ZDV ZHLUG , ZRQ P\ ILUVW DRRIEQVW D HRBSWHWHPH HYH!
KDSSHQHG IRU PH WKHQ LLRQ@AKMXOWMH DRQLQVW D VHPL SUR
VHHPHG WR FOLFN LQ P\ JDPH DQG , VWOBWHWYHRE WERDXLQJ ¥ LIPR K
URXQGY DQG WKHQ WR EHDW<WXWIUWLH XEOHAHE FSFOTD DHQWG $EHIHDQ OL J X
6DQWRYV LQ WKH VHMHGIU@WOPH LQ WKWHHRHD®O WR UXQ RXW RI V
$00 LR BD®S) HXURV EHWWHU RII

7KH 1DWLRQDO 7HDP HYHQW ZDV GLVDSSRISOWLIQQYJ ZdHORMK D IK
WKH\ KDG WKHUH VWURQJHVW WHDP IRU WDHGRQ,J ORM DVIDR Q\
&RHVHQVL SOD\HG UXEELVK DQG 'DYH (YDQV SOBDHNB® UBRRBV \WF
KDG KLP GRE@GW WKHQ O@WWKH HQG -RG\ ORVW DJDLQVW 3HJJ
QHHGHG WR ZLQ DOO RI RXU GRXEOHV PDWFKHV WR JR WR D WL

'RXEOHV WHDPV ZHUH 'DYH = DQG 'DYH (YDQUQGHODN}MG &RKHR
-DHJHU :H ZHUH DOO SOD\LQJ DW WKH WDH RWLRHUVRDIWFRNKX (
DOPRVW EHDMDHAH&ZHUH OHDGLIZOY DW WKH EDFN WU\LQJ WR EC
HQGHG XS JHWWLQJ WKH EDOO RQ KLVQGERWEZH KD GGPR! VZDRHR
VR ZH FRXOGQ W VZLWFK LW HLWKH W PR CSRAW HDG VIKR W R® WK E
ZLQQLQJ KDG IXQ SOD\LQJ ZLWK \RX -3 ZHOO SOD\HG

2WKHU QRWHV 'DYH = WDNLQJ WK S@PDW¥KULH ZE RWKKD6 B B WRWH H YC
JHW SRGLXP ILQLVKHV XQOXFN\ PDWH PH DVRN D Q/GR | UIRFPD @ KI A
FRXSOH RI WLPHY VDYHG PH D ORW RIERXWXWERHYV TKRIX B QD P HEQ'
ZDVQ WRIMGLWLRQLQJ LQ WKH VSRUWYV KDO®G KWW DD 8WROODW.
-XVW ZDWFKLQJ D PDWFK L ZRXOG EH VZHD®L@RRBRXFNHWV QHY

$00 LQ DOO D JRRG WLPH ,W ZRXOG EBKOOZ HWVWARWPHHQ U W EKHWHRDFO €
6HULHY HYHQW DW OHDVW WLPH WKLV \HDU
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ZZZ [PRV FRP

2SHQ 6LQJOHRSHQ 'RXEOHV 'RPHQ V 6LQJOHV
$WKD 5RE %XUGHWWPVEBPQLNH 5DF\ OD\\D
%XUGHWW 7RPDPLOWRQ -RH $WKD 5RBEGLORG\
FKRYHOSWORH] /\DOOWHSKBYH\5RE %ULFH 6DUDK

-XQLRU 6LQJOMRPHQ V 'RXEOHV BHQLRU 6LQJOHYV
&RUGOWHSKHQGDF\ 0D\VDVHFNIJD =LHPDORYLG
6DPSVRQ /XN®HULFH 6MDWIEK QRG\ +DUDDVW\Q

&RUURMXUHQEFBPOHHDQQDK %URZQ &DWKWUQQBDXO

“XQLRU 'RXEOHYV 6HQLRU 'RXEOHYV
6DPSVRQ /&RIHGOWHSKHOQ +DUUDVUW\ELHPDQRYLG
6PLWK 'DQLHO :KLWH RPDV +DGGRQ &KULVWRSKHU
%ULFH &RV URMXU &RKHQ OLFKDHO %RZHU

+DQGLFDS 'RXEOHYV
+DPLOWR@PVREHI QL N
5DF\ OD\\D 0D\ -RQ
+DGGRQ &KULDWRBE®HR

OL[HG 'RXEOHYV
%WXUGHWWDQOEBPQRRG\
6KRYHOSWORH) :DONHU
$WKD YREHFNDJID

UK Table Sports

Z/72Z XNWDEOHVSRUWY FR XN
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ODVWHUYV 566
$WKD 5RE
+DPLOWRQ -Rt&
%WXUGHWW 7RF

ODVWHUYV 56'
6KRYHOSCRHBKRYHOA
$WKD 5RE +DPLO
$PVGHQLNH %XUGH

U

$PDWHXU 6LQJOHV 1R3UR 6LQJOHV

%L FAKIN D V] IXEEHORRPDV
*ODX®KULVWLDQ “K/'I' hl‘ s °
6ZLHUBGULDQ U ja_,_gj ,n,J-fg $ODQFKDUG -

6HPBUR 'RXEOHYV $PDWHXU 'RXEOHYV
$VKOH\ /XNH )DOORQ &ROILFNINDVBDXOXNDQLV]WRI
+DPSVRTKRP+DLJKKULV 6DPSVRQ /XNH 3RWWV 5LFKDL
IXEEHOBWUNXEEHUOMRPDYV &LPLQLIEROR GGKRPSVRQ 3KHDQ S S

1R3UR "RXEQOHV 1RYLFH 'RXEOHV

0DUVK 5LFKDUG +DGGRQ &MYAWR §EUE 5D MH VK
$GGLVRQ *UDHPH &XUWLYV +7|'RPPBQ|DQDONRZ"\]U|\]”HJRU]

+DPSVRIXRP+DLIKKULYV 3DXOXNDQLVIWRI 3 BRGR G
% DBOROOHUEDOO 3URP

6KRYHOMORHBKRY HOVRKQ 'DZNLQV 6DPH\5RE
%XUGHWWDOJBPQORG\ 'LOOHMRPSPVGHQLNH

ORUJDQ 'DYLG ODUWLQ 3DX&XUWLV <HRK®IELPRQ

™
1RYLFH 6LQJOHYV
3DXOXNDQLV]WRI
XNXODQLHO
:LOOHTRPV
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52% (57263257 *$5/$1'2 *$5/$1'2

23(1 6,1*/(6 23(1 '28%/(6 23(1 6,1*%/(6
%XUGHWW 7RP 0D\ -RQDWKDQ 5DF\ @ODWD-RQDWKDQ
/\DO®WHSKHQ %XUGHWWPVBPQLNH 1XEEHB®GUHZ
0D\ -RQDWKDQ .LPHHKD\DO®WHSKHQ /\DO®WHSKHQ

:20(1 B 6,1*/(6 52% (57263257 6(1,25 6,1*/(6
%ULFH 6DUDK 23(1 '28%/(6 =LHPDQDYLG
5DPOHHDQQDK OD\ -RQDWKDQ 5DF\ OHDEBRQ &KULVWR
5DF\ 0D\\D IXEEHB®GUHZ %XUGH\W®WPHRRG 00

/\DOBOWHSK+HXQELPRQ

:20(1 b '28%/(6 6(1,25 '28%/(6
%ULFH 6DUDK G5DF\ OD\\D =LHPDQRYLG $GGLVRQ 3DXO
5DPOHHDQQDROGLQRG\ +DGGRQ &KULVWRSKHU +DG

2ZUPHURKG. OO 3DUVRQV 'HUHN

o,;(
OD\ -RQDWKDQ 5DF\
%XUGHWWDOJRBPORG\

0$7(85 6,1*/(6
oo\ S &XUWLV 7RP

:LOOHMRPV
/\DO®WH S K&ILH V ®DN WD OHUJR®Q
352 '28%/(6 $0$7(85 '28%/(6
-XKDVULV]WBWXD %RULV 7UXRQJ $0DQ &XUWLV 7RP

LQIJIVWRQ/\DDO®KULVWRSKHU QHU]JRQ +HPPLQ.IOLYRKD
+DGGRQ &KULMDRISBOHLY H U 3DXOXNDQL\V]W:RDOOHWRPV

52% (57263257
352B$0 2352 '28%/(6

%XQG\ -RH 0DUVK 5LFKDbGLOOHW\RVPV ODUVK S5LFKDUG

BXUGHWW 7RP -RQHV $GDRooupynWULFN &XUWLV 7R
"XKDVULVIWEDQRZYMIHIRU] o5 oG\ 4OH JRKULV

6(0,352 6,1*%/(6 6(0,352 '28%/(6
-XKDVULV]WLDQ ODUVK 5LFKDUG $VKOH\ /XN
% LENKND V] -XKDVULV]WEDQRZYMIHIRU]

=DNRZVMJHJIRU] 'DOGLORG\SDPOH+DQQDK
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&UDLJ LV RQH RI WKH FXUUHQW ® R\ VH QHDIW X R B GR W R OH HRJ
JRRG UHABXOMW@®HYHU TXLWH FDUULHG RQ WR EBFPRRH RRXQRVUW |
PD® 'DQ *DOORQ , KHDU \RX FU\ +H NLQ®®BFWRR N OWAKIHU WHBH : |
&KDQQHO LQ FDVH \RX KDYH R@E KKZX BMWGE/RIZQ LMHOO DXGLW
NLQGO\ WRRN WKH WLPH WR DQVZHU WRRMHRT YHVHWPLRQW TDXQG
WU\ DQG JHW &UDLJ WDONLQJ
+RZ GLG \RX JHW VWDUWHG SOD\LQJ"

7ULQLW\ &ROOHJIH ZDV D ORRNHEHVYER KR W BHI® LRYIH G ' D,ION 5 DXIWATF (
&KULV 'DUN DQEX$QNIPHZ SODFHG QG LQ WKHLU ILUVW 2SHQ
RWKHUV SOD\HG IRU IXQ GRZQ WKH E®DUDBW DDW\VDY QSEHLFGWD W RAD
SUHWW\ ERWLEBYHQWXDOO\ P\ IULHQGYV JRW PH SOWWURH WH\UE D
DHULDO VKRWYV DQG WU\LQJEWRJJHW RV E B VIIDRD/DHOM WM YADB P HV V
WRXUQDPHQW ZDV WKH %DWK $PDWHXU LEOBERYMHQ D QG5 ODEM
TXLWH D IHZ RI XV VWDUWHG DWWHQGL® U MRXR® ZPNQWKD W \2
DPDWHXU HYHQWYV DV HDV\ SLFNLQJV

,Q WKH 2[IRUG OHDJXH WKHUH ZH USIODORRWGRI \R IXI \M K HQNV WKL
WR 1DWLRQDO WRXUQDPHQWY LQ WHURWWDBRWKRZXDXQLWK I QB
7KH TXDOLW\ RI 8. IRRVEDOO KDV LQFUWDMKNG WHDHPH @ G RXR/ OAK
DERXW WHQ SOD\HUV WKDW FDQ SODFHKRMWOPHD® D Q | LAV HHMD W
ZH FRXOG UHDOO\ GR ZHOO LQ WKH D:RW DX @ R S\ 1 WAODHH HRKKOQUA
VXLW RXU IOH[LELOLW\

+RZHYHU LQ WHUPV RI IXQ , WKLQN W RRWIOMD RH QWKW LKLD RE CE N K|
WKH SOD\HUV DUH XQGRXEWHGO\ EHWWHW JLWD RiDV3IOWDECHWR DSFH
VPDOO QXPEHU RI PRYHV UDWKHU WKDQ HUXDW/® DZRLBK MR KB
VHHPHG WR DSSURDFK LW EDFN LQ WKH W\ Q JPH UKIKSV GHZH 8 Of
WKDW WKLV LV WKH RQO\ VXFFHVVIK®GZOQ\ WRFOEGDEH DG WKH Q

I \RX FRXOG PDNH RQH FKDQJH WR WKHKIXOHV ZKDW ZRXOG
1R GRXEW \RX DUH H[SHFWLQJ PH WR VDYREQ®D WK s O/ >QEPN HR U:
HOVH , ZRXOG JHW ULG Rl GRXEOH HQIPKZ RDOWLRQR' (P D MFDUN VISV
DQG IRU JRRG UHDVRQ '( WRXUQDPHQWVLDL@®EH) RMB UDV X AF IRt
PDNH WRXUQDPHQW VWDQGLQJYV PRUH SHWGHEO WD RO HD DVQRE WQHI
%)$ LV DW DOO FRQFHUQHG ZLWK JURZLQJIJRWE B UI® P&H W KLMQ FaX
EXW WKDW V ZKDW PDNHV LW |X QW& HZDOO/DR KP D,W IV H D P W IGHRQ K Z
DXGLHQFH WR JHW HQJURVVHG LQ LW" ,Q 6( HYHU\ JDPH PDWW|

'KLFK RSSRQHQWV GR \RX PRVW GLVOLGEDSY HQ YR\ SO® \LIQR (
, GLVOLNH SOD\LQJ DGR ZLRXMIK RQADAH SDVV DQG VKRW D
NLQG RI SOD\HUV WKDW \RX JHW WKIE \WKB LJ@PHKRMWH IRBYHU M>
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, I \RX ZDQW PH WR QDPH DQG VKDPHXMARH@\, EKDSR IRU '= DQG

KR LV IXQ WR SOD\2DPHURGW RBLRIOWRERGLVPL QGV O RB\DLEDF W R
ZRXOG DOZD\V KDYH VRPH FRRO QHZ PRYHRW $QGDBID\ | PR WWK HR
EHFDXVH WKH\ VHHP WR KDYH D NQDFN RKSOB\VYQ¥LQQ WHKH QL.
VXUH , YH IRUJRWWHQ RWKHUV

<RX DUH GHILQLWHO\ D ORW OHVV DWWD® H FRQ XV KR YWRBXE RO IR
WKH P\WKLBD®WHPRZ SURV WKDW JHW NHHQ DQG RIQY R O WD W
WKH PDLQ UHDVRQV IRU WKLV OHVVHQLOQJ Rl HQWKXVLDVP DQG
'RUN 6HULRXVO\ ,W V DOO YHU\ ZHODL WKL Q JERQ AR ARV EFCDO/OH V RZ
VWXGHQW EXW ZRUN FKDQJHV DOO WKBDWHQI WK ZQQ88' VR F
DIWHUQRRQ LQ .HWWHULQJ LV QRW JRIKHUWR WO BE XWHQ Bl UK
LV GHILQLWHO\ WKH PRVW SUHVVLQJ

7KH RQO\ RWKHU IDFWRU WKDW LV ZRIUWKHBH QW WRD@INLIQ JL Q WV K |
\HDUV VLQFH , ZHQW WR D WRXUQDPHQMU DQIEHG VRVQL @& VIW H\® D\
VWDQGDUGY DUH SDUW RI WKH UH DV RUOQP HRNGI W& MY L N K HPUHH ZIXRH V¢
FDQQRW FRPSOHWH WZXKR KHJHQSE@D\LQJ UHJXODUO\ 7KH UDC
ZHOO EXW WKLV LV WKH RQH SODFM KADKYDHWE H W® LLGN W MH | VGRS VW
RQFH EXW , DP XQGHVKGR H OWXVQRYNFHY RXW WKHUH ZKR ZRX
WHQ

:KDW VRUW RI WRXUQDPHQW ZRXOG SHUVXDGH \RX EDFN"
BRPHWKLQJ LQ /RQGRQ 6RPHKRZ RXU QDWHRQHG FZLIN.KV B D QK DVF
LQ WKH SDVW IHZ \HDUV 7KLV LV VRPHWKEMLI\WRKHBH$ LWK R XIO)
SOD\HUV LQ /RQGRQ MXVW ZDLWLQJ WR\EHNVWBS B MHBU I Q \WXRU R SIH
HYLGHQFHG E\ WKH SRSXODULW\ Rl %DU .LFN

$OVR JHWWLQJ WKWLPRHUVRROQ W IRKD G XHVW UHGGHBHEHRP®OG HIH/DFRE
1DHHRLNH 3HDUFH %R K WIUWEHREKYHWIHHY WKIHWHUDUH SUREDEO\ ILIW
SXW KHUH

'KDW V \RXU IDYRXULWH PRPHQW LQ IRRV"
%HDWLQJ WKH YLVLWLUQWI]$KWRHR\DQMIVW 2SHQ 'RXEOHV WR>

FRPELQDWLRQ RHUFAQRW PXFX HOVH

6WDFNLQJ RXU RUGHU GXULQJ FROOHJB\RAGWRIKKOH\D ¥R MKV ' DR
ZLOO UHPHPEHU WKDW ZLWK JAHDAVKIHR@SGHEH VRVX ZPQV WWH O fivD J >
LWOVR :RPBOKMHVKRVWHO ZH VWD\HG LQ ZKHQ ZH ZHQW WR WKH






